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Press release:  20 October 2004

New ethical advisory service for pension funds and charities

Rathbone Greenbank Investments, part of Rathbone Investment Management, today announced the launch of a specialist advisory service on socially responsible investment (SRI) for pension funds and charities.  The new service has been introduced in response to the increasing demand for advice on ethical investment.  

Rathbone Greenbank will advise pension funds and charities on how to integrate social and environmental issues into their investment strategies.  The service will offer: training on the different approaches to SRI; information on and interpretation of SRI performance and policy; advice on investment strategy and asset allocation, including the use of benchmarks and risk criteria; fund manager selection and evaluation, if appropriate; information on and approach to governance issues; and analysis of performance and adherence to SRI.

Mark Mansley, director responsible for SRI strategy at Rathbone Greenbank, commented:

“We are currently working with a number of pension funds and charities concerned about meeting the ethical needs of their stakeholders.  As the Rathbone Greenbank team has been at the forefront of SRI since 1992, we have some of the most experienced people and refined research tools in the business, and can provide the kind of independent, expert ethical investment advice that these organisations do not have access to in-house.”

As the market for SRI has grown dramatically in the last ten years, many pension funds and charities have begun to realise the need to adopt SRI policies.  Increasingly, key stakeholders of both pension funds and charities require them to invest responsibly.  

Since new legislation was introduced in 2000, UK pension funds have been required to state the extent to which social, environmental or ethical considerations are taken into account in investment selection.  Charities are likely to face similar requirements in the near future, with the Charity Commissioners recently revising their guidance on SRI to recommend the disclosure of SRI policies as best practice and suggesting charities use shareholder rights to influence company behaviour.  

Pension fund assets involved in some form of SRI are estimated at nearly £90 billion.  In the charities world, large organisations such as WWF, Amnesty International, Oxfam and the RSPB are now recognising the importance of investing in a socially responsible way in order to safeguard both their ethos and reputation.  Charity assets invested with some form of SRI policy now total over £20 billion.

The service will complement Rathbone Greenbank’s existing investment management services for private clients, charities and trusts interested in integrating social and environmental issues into their investment strategy.  

- Ends -

For further information, please contact:

Mark Mansley, Rathbone Greenbank Investments
0117 930 3000

Mark Tierney/Joanna Trezise, Fishburn Hedges
020 7839 4321

Notes to editors:

Rathbone Greenbank’s SRI Advisory Service will offer charities and pension funds advice and expertise in the following areas: Information and Training; SRI Policy and Investment Strategy; Implementation and Fund Manager Selection; Corporate Governance and Engagement; and Monitoring and Evaluation.

Rathbone Greenbank Investments is part of Rathbone Investment Management Limited (a subsidiary of Rathbone Brothers plc - a leading provider of discretionary fund management and wealth management services for private clients and trustees). The team has been at the forefront of socially responsible investment since 1992, and now works with over 400 clients.  For organisations such as pension funds and charities, the firm offers a range of advisory services on socially responsible investment.  For individuals and small charities, Rathbone Greenbank provides a discretionary portfolio service.

Rathbones is a listed investment management company and a leading provider of discretionary fund management and wealth management services for private clients and trustees.  It manages £7 billion of discretionary funds for individuals, their trusts, charities and pension funds, and for the professional advisers of these clients.  This figure includes £700 million in Rathbone Unit Trusts*. The company provides tax, trust, financial planning and family office services through its trust division**. 

All figures as at 30 June 2004

* Rathbone Unit Trust Management Limited, authorised and regulated by the Financial Services Authority
** Rathbone Trust Company Limited

� Figures on pensions and charity assets involved in SRI sourced from UK IF/EuroSIF: Socially Responsible Investment Among European Institutional Investors (2003)








